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DISCLAIMER 
Engineering & Construction Risk Institute, Inc., a nonprofit corporation incorporated under the laws of the District of Columbia (“ECRI”), and its 
directors, officers, employees and advisers make no representations or warranties (express, implied or statutory) with respect to the accuracy 
or completeness of any information disseminated thereby or its suitability for any purpose and assume no responsibility for the content of such 
information or the consequences of use thereof, which shall be at the sole risk of the user thereof. References by ECRI to other organizations 
or individuals or their publications, programs, information or services does not imply any ECRI endorsement thereof or of any policies or 
positions advocated thereby or therein.   
 
 

ENGINEERING & CONSTRUCTION RISK INSTITUTE 

Purpose: The purpose of this document is to address the issues, in addition to those addressed in 
ECRI-TC-001 and ECRI-TC-002, which may vary with the commercial terms or scope of services of the 
contract. Formats addressed are 

• Reimbursable at Cost 
• Sharing of Savings 
• Guaranteed Maximum Price 
• Engineering Only 
• Construction Only 
• Managing Contractor 

 
Application: The document generally describes major issues inherent with choice of the contract 
formats discussed. It is intended as a guide to setting contracting strategy or to reviewing a contract 
draft. 
 


